
Fees
1.20% on the first $500,000 
1.00% on the next $500,000
0.65% on the excess, or as negotiated

Flexibility
Each situation is unique and First Covenant is committed to flexibility in serving its clients. How-
ever, the charges outlined above are intended to cover our standard services related to ownership and 
management of real estate assets. These charges are applied only to real estate assets, and are in ad-
dition to overall trust administration fees. Unimproved real estate, including farmland, timber and 
mineral assets will be charged 50% of the above rates.  

Management & Sales 
Management of income-producing real estate is also charged a standard fee of 5% of gross income. 
We reserve the right to charge up to 10% of gross income, depending on the complexity of the trans-
action, the time or the expertise required. These additional fees on income producing real estate assets 
are waived when management authority is delegated to professional third-party property managers.

We reserve the right to charge 2% on sales of real estate, unless First Covenant sells the property 
without a listing agent, in which case we may charge up to 8% of the sales price. 

Non-Standard services
If extraordinary duties are required, an additional charge may be made based on specific agreement, 
or on the hourly rates of appropriate personnel, depending upon the services rendered.

Toll Free: (866) 659-3404 | www.CovenantTrustLLC.com

First Covenant Trust & Advisors, LLC (“Covenant”), when administering ILITs sitused in South Dakota, Tennessee and certain other juris-
dictions is not liable for failure to evaluate life insurance contracts or to diversify.  See SDCL §55-5-17 and TCA §35-14-105.  When serving 
as a co-fiduciary, Covenant reserves the right to assess the standard charges listed above in full.  If accounts are closed within twelve months 
of the account opening date, Covenant reserves the right to assess the annual fee in full. This fee schedule is subject to change. Charges for 
services will be based on the published fee schedule in place at the time services are rendered. 
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